AFSA Dzia Corporation

?.0. Box 7051, Utlca, NY 13504-7051
(BOD) B35-4511

ACCOUNT # v
DEAR SARAH J bREENWALD

AT THiIS TIME YOU HAVE A CHOICE OF REPAYMENT TERMS "FOR YOUR STUDENT Lde

AFSA

WE OFFER A GRADUATED REPAYMENT SCHEDULE, WHEREBY YOU BEGIN WiTH SHARPLY REDUCED
INSTALLMENTS THAT WILL GRADUALLY INCREASE EVERY TWO YEA s~ v o

BELOW WE HAVE COMPARED TH!S GRADUATED PLAN WITH THE LEVEL R’PAYMENT PLAN. NDTE -
THAT FOR THE FIRST FOUR YEARS, YOUR PAYMENTS STAY BELOW THE LEVEL PAYMENT PLAN.
YOU Will PAY SOMEWHAT MORE (N TOTAL INTEREST |F YOU EXTEND YOUR PAYMENTS OVER THE

THE OFTION OF CARLY n:rArM—Ny OR FREPATWERNT

mtur g e ot N seme s w4 desp s e uAmm
D sanbw, MO Tl MATERT T YAY D

l"

8

IF YOU'D LIKE TO TAKE ADVANTAGE OF THIS PLAN;SJMPLY CHECK THE BOX BELOW, S!GN AND RETURN
TH!'S FORM TO US. A LEVEL PLAN WILL BE ASSIGNED TO YOU IF YOU DO NOT RETURN THIS FORM.

N

. -

I+ THE GRADUA:ED REPAYMENT OPTION WILL NOT FAC!LITATE REPAYMENT OF YOUR STUDENT LOANS
MAYBE A TEMPORARY INCOME SENSITIVE REPAYMENT SCHEDULE 1S FOR YOU. TO BENEFIT FROM

THIS OPTION YOU MUST HAVE 4 HIGH DEBT TO INCOME RATIO AND HAVE LOANS DISBURSED AFTER )
JUNE 30, 1883. IF YOU FEEL YDUR CURRENT FINANCIAL SITUATION QUALIFIES YOU FOR THIS
OPTION, REQUEST ADDITIONAL INFORMATION BY WRITING TO THE ABOVE ADDRESS.

THE SCHEDULE L ISTED BELOW REPRESENTS ESTIMATED PAYMENTS BASED ON CURRENT INFORMAT!ON.

.

VEL PAYMENT PLAN

# PMTS PMT AMT BEGINNING
24 34 035 12/14/88 118 58.18 12/14/98
24 44.78 12714/00 1 57.55 11/14708
24 58.82 12714702
24 77.50 12/14/04
23 101,84 12/14/08
1 85. 92 11/14/08

-,

, . T
[ TOTAL AMODUNT TO BE PAID $£, 9B0. 87 ~

TOTAL AMDUNT TO BE PAID $7,607.7E8 >

- e S - - - -

____ YES, | WOULD LIXE A GRADUATED REPAYMENT PLAN
STGNATURE TTTSRTE s
RETURN THIS FORM TO:
SARAH J GREENWALD AFSA
208 S 32RD ST P.O. Box 7051
PHILLY PA 19104-56395 Utice NY 13504-7051

ACCOUNT #
GRD1 C6/30/98

Y
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. AFSA Data Corporation AFSA
P. 0. Box 7051
Utica NY 13504-7051
(800) 835-4611

VUL-IU""\ [ AW Z B

%

DR SARAH J GREENWALD . - v
DEPT OF MATH ASU .
BOONE NC 28608

NELLIE MAE, FNBC AS TRUSTEE
$4,785.00

the rate and in accordance with The repayment schedule set forth below. 11| fail © pay any of these amounts

when Tey are due, | will also pay all charges and other cos1s - including reasonable atiney fees - thatl are permitied by law znd ™hat &re nocessary for the collection of these
smounts. | also agree 1 pay all amouns (including interest) outswnding on my swdent loants} which are unpaic as of the daie the repayment period begins of resumes. This
document incorporates the repayment obligation(s) under original Promisory Note(s} pertaining 1o the loans listed below. | understand at my obligation is subject 10 the terms

and conditions of such Promissory Note(s), each of which is stll in effect in accordance with its terms. The liability of any Endorser(s) on such Promissory Note(s) is not released.

LOANS TO WHICH THIS REPAYMENT OBLIGATION 1S APPLICABLE

£or value received, | promise I pay 1 the order of the
a1 i1s servicer’'s address printed above, the principal sum of

in United States currency with daily simple interest thereon at

INTERE!
RATE%:

UARANTOR

8/07/87 2,625.00 8. 00 | NYSHESC
g/02/8e8 2,170.00 8. 00 | NYSHESC

TBAD indicates Tat e annuai rate 5 8% mrough he st four years of repayment and is 10% beginning Wit The Tifth yeal of repayment for the temainger of the repayment penot
Tre first four years of repayment inciude periods of deferment and forbearance. Deferments and forbearances co not extend The period during which the 8% rawe is charged

| understand thst instaliments of principal may be deterred if | quallfy for one of the geferment conditions listed on the Statements of Rights and Responsibilities prinied on e
reverse sice of this form. | must provide proper documentalion ™ the Lender 10 support any deferment s1awWs. .

and 1o inform the lender prompdy in writing of any changes occuring in my home address of changes affecting my eligibili
ng of any change in the address of any Endorser(s} on my Promissory Notwe(s). All paymenis and other correspondence are
o address information from any of the schools in which | am accepted for enrolimeny,

| furthel agree 1o observe regulations relating 10 Te loan{s}
of deferment. | also will inform the lender promptly in writ
10 be sent 1 the servicer named above. | hereby authorize the Lender W obtain enrollment an
am enrolled or was enrolied.

| undersiand that The acceptance by The Lender of any delinquent instaliment(s} shall nOT consUWIE 3 waiver of any rights of the Lender. Should there b
insialiment payment hereunder when due, Te unpaio balance shall become immediately due and payable a1 the opuon of the Lender.

e a fallure W make any

able for STAEFORD, SLS Program, Plus Program, Perkins Loan Program, Health Profession Swdent Loan Frogram,

| understand that consoligation or refinancing options may be avail
\¢ contact my sefvicer named above.

and other educational loan programs. For further informaton, | shou

PREPAYMENT: 11 pay off all or part of this obiigation early, | will nOT have 1 pay a penalty.

{ATE CTHARGE: |f & paymenlis isie by mote than O days, 1 may be subpCl 1o & late cnage of & cents for each dolla: of escn late inswiiment.
| shiould refer  my Promissory Notes(s} 1 i

NSURANCE: ! may be chatoed an insurance premium ouring repavment
NG OF .1 atr O oME DU MONTHLY RN o MON ;
leayments - O -  AYMENTS] BEGINNING. g L
“ A 1. Unpaid Principal Balance .
119 $58' 18 “'2/1" 2. Pius Accrued Unpait Interest $4' 725 00
1 57.55|11/14 ; Capimlized 0.00
$ / 3. Equals Principal Amount To Be Paid
4. Plus Actrued Unpaid Interest not $4, 785. 00
Capimlized
5. Plus Projected Interest To Be Paid $ 0.00
During Repayment
6. Equals Projected Total Amount To 8Be $2! 185.9 7
Faid $6,5880.97
DATE REPAYMENT PERIOD BEGINS OR RESUMES 12/01/9 8 CAVEAT
The # i disclosed is based on the mssumplion that as of e cate the first payment is due under

All paymnents fol the repayment period are gue on the ssme day o! e month as the inius! p:
if 1 am Iate 1 making & osvment or il | am entitied
should have commenced onh & dale Other Ihan
e ena if permi

the repayment schecule, all payments Gue priof 1o suth dste will have been made s scheduled Tre Lem
1w & geferment) of i, under appiicable law, payments wilt not cotlect or attempt to collect from me any portion of the intesest dut hereunder which is psvable
2t tisieC ir the fepaymen) schedule. the Lender will agiust the the Unite¢ States Secretary of Education. This repsyment obligation will be interpreted according 1o Feoe:
Ly taw may capialize unpaid accrued tnierest Low 120 USC 1071 o0 1087-4) anc Kegulations {34CFR 682}, applicable state law and regulalions gowerm
the Feders! Family Education lLosn Program and the terms of the Promissory Note(s) which | have signed

11 = paymeni is not made as scheduleC (2 Q

SEE REVERSE SIDE FOR IMPORTANT INFORMATION

SIGNATURE OF BORROWER DATE

CiTY STATE ZiP CODE
02171

PERMANENT ADDRESS
D Check here if this is & new saddress (©511)
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Enclose the above coupon with payment.
Detach Here

A AR AR R statenent Date: Mz

ccount Number:

Dear VNN Payment Due Date: 08/14

This bill represents the current payment due for your education loan(s). Please
return your payment to the above address with the above coupon to ensure accurate and
timely posting to your account. Do not send cash. Remember to include your account
number on your check.

Your last payment of $50.00 was received on 07/16 If you would 1like to repay
your loan in full, send the total Payoff Amount shown below to the address

listed on Item 6 on the back of this form. Payoff payments must be sent to this
address. This payoff amount is estimated 10 days from the statement date above.

If you have any questions, please contact our office at (877)872-4768 or at our web
site www.usagroup.com.

T e
s

BILLING INFORMATION

DISBURSEMENT LOAN ORIGINAL INTEREST PAYOFF CURRENT AMOUNT LATE OTHER AMOUNT

DATE PROGRAM  LOAN AMOUNT  RATE AMOUNT AMOUNT DUE PAST DUE CHARGES FEES DUE

08/06 STF3 $2.450.00 6.920% $2.569.04 $50.00 $.00 $.00 $.00 $50.00
$2,569.04 $50.00 $.00 $.00 $.00 $50.00

N

[ = -
70% 22667 10/97 ) )
‘ See Reverse Side For Important Information




I just returned from a local "Payday Lender" in Boone. Since some of us are doing
Finance in Mat1010, I thought I might pass on what I learned. They have several nice
brochures which they were glad to give me. These insure me that they are experienced
professionals with only good intentjons toward me...and that they won't come after me
with criminal charges (only civil). There are no numbers in the brochures.

Here's the deal as I understood it. Within 2 weeks of my next paycheck I can come in
and (if I qualify), write a check to them for $117.50 and recejve $100 cash at that time.

Then, when I get paid, I bring $117.50 in cash to their office and buy back my check. If I

don't show up, they deposit my check, and if it bounces I will owe "returned check

charges", plus the amount, and then it's on to a collection agency
charges if I don't pay. Ihave the brochures if anyone is interested.

with potential civil

The numbers are posted on sheets taped to the counter. When I asked for a copy, they
said no. I wrote down the following, which are several of the increments listed:

Ann Perc Rate Finance Charge Amt Financed Total of your ck
456.25% $8.75 $50 $58.75
451.90% 13.00 75 88
456.25% 17.50 100 117.50

¢
460.08% 45 300 345

The person at the store said that the annual percentage rates were indeed alarming, but
were the percentage rate you would be paying IF you used their service every two weeks

for a year. When I expressed concern about payin
two weeks time, the person there informed me that a lot of credit cards had higher interest

orT7.5% interest for having $100 for 9\ U‘

e

rates than that.... In all faimess, she said twice that it was not designed to be a long term
rates than that...
solution, and she counsels the people who are doing this every two weeks that they

should find an alternative.

Hutch Sprunt

\
fade)




AOCONUTL NMUMDer

¥RYMENT DUE DATE 09/28

-y N A

SIDUX FALLS,

57117

Sosw
T preserve your ngme.

SD

Sizier Sipsing Date  Tota! Credit Line Cash Advance Limi New Balance Availabie Credin Line Available Cash Limit
5005 $1000 $200 $505.13 $496 €200
(3 Date Post Date  Reference Number Activity Smce Las1 Stmement Amount
8/28 163257456 | PAYMENT THANK YOU -150.00
g/08| 8/D8|BTXWGX2X|PAPA JDHN S PIZZA ) BDONE NC 9.53%
8/15| 8/15|CY62CFDO|MICHAELS STORES, INC. $50RALEIGH “NC 43.65
2/18| 8718 |WSPSB300|HARRIS TEETER 165 SAA BOONE NC 25 .86
2/18| 8718 QRVGLHGO|BP OIL 476536449 BURLINGTON NC . 10.00
8/15( 87/19|4MDKYYGY WAL MART BODNE NC . 9,01
8/20| 8720 KNGBHZGY WAL MART BOONE NC 13.29
8/21| 8721 [HY3LXZGY |HAL MART BODNE NC 37 .43
8,21 8/21|NR9XK6D0O|HARRIS TEETER 165 SAA BOOKE NC 11.85
821 87/21|QVKGVFDx|EXXON USA 7540945909 BOOKNE NC 10.00
8/26G| 8/26|GKD8V60O|HARRIS TEETER 165 SAA  BOODNE NC 18.06
8/26G| 8/26G|VTJTGXDD|UNIVERSITY BDOK STORE BOONE NC 26 .33
8/25| 8/25|BJ5XGXD0|UNIVERSITY BDOK STORE BOONE NC 39.75
8/26| 8/26| %L ¥ZGX00|UNIVERSITY BOOK STDRE BOONE NC 15.9p0
8/26| B8/26|0KXZGX00|{UNIVERSITY BOOK STORE BOONE NC 20.74
8/29! 8/29]3D1KMYS2{CITG06162 BDDNE CITGOD - BODONE - NC 12.10
Enroll in optional CreditShield today' Simply
indicate your date of birth and initial the box
in the lower left-hand corner of your billing -
statement coupon. Remember to return the coupon
wlth your payment.‘ -
CHANGING YDUR.ADDRESS?, LET us- KNDN..= o S
Maintain your’ good credxt rating. Keep us informed
“of.your new’ address . When you move,: please correct:
,ﬁ vour address on-the payment-coupb or call Citibank’
" Customer- Service.
3 s y - L v “ -t . . ’ S B
Previous (+) Purchases | (- ) Payrents (-) Credits (+) FINANCE | (=) New Balance
Balance & onan.es o = oo . |- CHARGE 4T
Purchases |  347.12 |- 301.30 B 15u.oo S I 8,71 . B05.13
Arvances - i TN ‘ [ P - BN
foial 247.12 301.30 150.00 . 6.7 I © B05.13
Rate Summary” T -7 Purchases| Advances | oz-o oouin oo
Numoer of days this Biing Period 29 - ‘ o ;
Banos Subjec o Finance Charge Lo BG9L6T | - e b e
Periodic Rate (Purchases-Monthly, Wnaan ©1.69170x) . .046904x| - o ...
Nominal Annual Percentage Rate - - 17-.900x% 17.900% - . - -
ANNUAL PERCENTAGE RATE . - 17.900%; - 17.900%

SEND PAYMENTS TO: CITIBANK P.0. BOX 8001 S HACKENSACK, KJ 07606-8001

79663S




Annual Fee Sharge: Aeten 12 e froms € YO SIBETMENT B e TR ¢l T
1€ 15 bilieD

Renewing You"

¢ 3iBleTen & Tt
oy cal e Qustome: Senvict T
o0 Of Vou' SiElem
~ater we wili credic you© 8
Annual Percentage Hate Reler o tne 1rpn: ¢ Vour Siatement
Salance Supect 10 Finance Charge— Average Daily Batanze
Transaclionsy

finzsing New

L4} Tt pet the Bawnce Subjes; 10 Financial Charos o7 gach feaire €0 Lo

zash aovanzes) we 1ake ine beginning Dalance 107 7ia’ leaiire ezch

mance charoes IMDOSED in previous Diling Denoms,. SuDtras any Davme “regis.
! wunce We oo ous @t caly

Trug gves us the O
cho tne Daanzes o e Sizternent/Tiosny zg, anG
pilnng period. Tris pves us the Saance Sunect
Jure & O7HAN O VG noe Charse on
musing the MOnInty DEnOTIC 7318 DY

ans miake OIngr awsiments.
salances 107 the biling penod {ex
dioe by ine 1513l number o' gays m the
10 Financial Charpe for hat feature. (B) We fisure
iransaclions SUDIES! 10 & montnly penodis rale Dy
e Bamnce Subest 1o Fnance Cnarpe (mciuomg
ponion ol your tnanze charpe on agvancer by M
aoplicabie. by tne number Of gaye mine oilng De:
Zamnce Subsest 1o Finence Charges for aovanset finslugng new 3% 5
Statemen: Closing Date: Al our discretion, thie siaiemen: may 12l e cnatges, feet
anz payments on ing Statement Ciosinp Date.

=hoice Accounts: For Choice accounts. the seozrate fealure uses in caizuiEing e
Satance Sumest 1o Fnance Charge CONSISIS o) (1; al' ransacliont. excest i casn
zavances (kster ac purchases) and (2} new cast aavanzes fuster aL gavences)

Grace Periog for Repayment of Balances:

For Purchases:

You have untt the Davmen; oue dale shown on ine {ron! 0 youU' Siatement wWhith
is not 1ess tran 20 0ays, 1 pay your new balznse 10 aVOIG Mposuion of agdiiona!
finance charpes on purchases.

1eLUn 1L the

- HimsmueT

Finance Cherae ©

2-9€ o £.50 tor
THODIT TEE L N

Siliing Rights Summary
Cast of Errors or Questions Abou! Your Bille - ot e
nILTTans 3 L Wit . Al
~ 2t s00r

4 usE usr o IaLouies
ner 1orT anviD 4 S hipnr liemoyuL NG jale” inan
65 ozve afier we Sens vou the YISt Dil o7 whith ine erro* 07 Dioblem aspeared.
you can teieshone US. Duk ODING SO wit 1D! Dreserve vour ngnis
F you £noos: 10 USE. 1ng 101 Delovy, Diease Cab Custormne® Servize 107 assisiance.
It you senc us & leher pieast NSt NG 1IowIND InoTmation”
+ Your name ant aCcouni NUMLEL
«Tne ookzy amoun! of the suspectes eron
< Deganne tne €07 and exdiarn, I vou Tan why you believe inere 1L an erron.

I! vou ness mOTe INIGIMBHIDT 0e5IIde the RerT. vOU 8re UNSUre 2D0UL.
. Pigast De SUTE 2l COTTESDINDONIE 1L 1SNt DY Iné primary caranolde;.
You 00 nO* have 10 Dy anv amdi N0 15 CURSHDN WIIC we gfE InVeshipatng. ot you
are stit colpater 10 pay . Dans ¢! vou” Hif' that are no! in queston wnile we
InvesCale YOUT OUESHIOn. wE Tannoi rendnt you as oelmauen; of tne dispuied
ferm O take any achon 12 colipct the amount you Question.
Speciat Rule for Credit Card Purcnases—It you have & oroblem with the
cuahty o ooods or services Inat you purcnizses with 2 creds carg. and you have
ned 1 godT fatn tr Corres! the probiedT. with the merthan. you may not have 1o
pay ine remaInng amount oue Of 1Ne DIOdE 07 Selvicel. You have this protection
onlg when Ine DUICh2se PNCL was more nat E50 and the purchase was magde in
vour home siate o7 witrun 100 mues ! your mziing aocress. (It we own or
pperate tne merchant. of ¥ we malies vou the zoverusement for the prepeny or
services all purchases are covered regardiess of amount or Jozaton of
purcnase.} -

Notification Of Disputed liem—Please call Customer Service prior fo completing this form (1-800-250-5114).

>< ---------------------------------------------
nease sign this form and retum & to the Customer Service address on the fron of
aur statement. Dy not mail this form with your paymernt.

vour card has been lost, stolen or you have not recewed #. tat Customer Service
smedately. Do not use this fomm.

siease print in blue or black ink.

AMET (PLEASE PRINT)

GRATURE DeTE
.
TSOURT ¢
AR 'd
sFERENCE £ o bras
ERTHART

“have examined the charges made io my account and am
fisputing an item for the following reason:

- 1. Neither | nor any person authorized by me to use my card
made the charge listed above. In addition. neither | nor
anyone authorized by me recsived the goods angd services
represanted by this transaction. {if you do not recognize 2
sale, choose this option and call Customer Service
immediately).

. Although | did parficipate in & transaction with ihe merchant,
| was pilied for rransaction(s) toialing §
that | dig not engage in, nor did anyone else autnorized o
use my card. | do have all mv cards in my Dossession.
Enclosed is a copy of the Authorized Sales slip.

O:

e}

Nots: You may wiite us
or the ravarse side fory

i
ur

~ 3.1 have not received the merchandise which was to

have been shipped 1o me. Expected date of delivery

(mm-dd-yy}. | contacted the merchant on

(mm-dd-yy) and the merchant's résponse was
-

{in order 1o assist you, the merchant must be contacted.)

.1 have (circle one) returned/cancelled merchandise on
{mm-dd-yy) because

. Piease provide a copy
of the returned receipt, postal receipt or proof of refund.

. The aftached credit slip was listed as a charge on my
statement.

.1 was issued a credit slip for § o
(mm-dd-yy) which was not shown on my
copy of my credit slip is enclosed.

n
statement. A
™7. Merchandise which was shipped to me arrived damaged
and/or defective on (mm-dd-yy). | retumed
it on (mm-~dd-yy). Merchant response was

.Please provide postal receipt

7

and/or credit slip.

The sales receipt amount wes increased from § o
s . My sales siip was added incorrectly. Enclosed
is my copy of the sales receipt which shows the correct
amount.

. Dther—atiach & letier aescribing the dispute.

1)

8.

he Infprmation

T DAKDTEL KA



We want to take the balance for each day (adding new charges and subtracting payments), and then add up
ALL of these balance and divide by 29 to find the AVERAGE DAILY BALANCE which is subject to the
finance charge (interest). The back of the credit card statement says that you don't include the statement
closing day. So we don't include 9/03, which goes on next month's bill. Then go 29 days backward. That
_ takes us back to 8/5 since August has 31 days in it.
" 347.12 is the balance for 3 days (8/5, 6 and 7)so we'll have 347.12*3
_ Then, on 8/8, we purchase papa john's pizza and spend 9.53.
> 347.12+9.53;
- 356.65
~ We don't make any new purchases for a while. Hence
356.65 is the balance for 7 days (8/8, 9,10,11,12,13,14), so we'll have 356.65%7
L The next new spending is on 8/15, when we spend 43.45 at michaels stores.
> 356.65+43.45;
. 400.10
" 400.10 is the balance for 3 days(8/15, 16, 17), so we'll have 400.10%3
L The next new spending is on 8/18, when we spend 25.86 at harris teeter, and 10 at bp oil.
> 400.10 + 25.86+10;
L 435.96

435.96 is the balance for one day (8/18), so we'll have 435.96*1
L Other's are similar...
"> 435.96+9.01;
. 444.97
[ 444.97 is the balance for one day (8/19), so we'll have 444.97*1
F> 444.97+13.29;
. 458.26
[ 458.26 is the balance for one day (8/20), so we'll have 458.26*1
"> 458.26 +37.43+11.85+10;

517.54

517.54 is the balance for three days (8/21, 22, 23), so we'll have 517.54*3
> 517.54+18.06+24.33;

1T

559.93

[ 559.93 is the balance for one day (8/24), so we'll have 559.93*1

F> 559.93+398.75;

] 599.68

[ 599.68 is the balance for one day (8/25) so we'll have 599.68*1

> 599,.68+15.90+20.74;

L 636.32

[ 636.32 is the balance for two days (8/26, 27), so we'll have 636.32%2

. Careful here, since on 8/28, a payment of 150 is made!

T > 636.32-150;

| 486.32

[ 486.32 is the balance for one day (8/28), so we'll have 486.32%1

T > 486.32+12.10;

L 7 498.42

[ 498.42 is the balance for 5 days (8/29, 30, 31, 9/1, 2) so we'll have 498.42*5
[ Add this all up

T > (347.12%3+356.65%7+400.10%34+435,.96%1+444.97*1+458.26%1+517.54*3+559.93%*
1+599.68*1+636.32%2+486.32%1+498.42%5);

| 13040.69

[ then divide by 29 to get our average daily balance, which is subject to finance charge.
T > 13040.69/29;

| 449.6789655
[ They truncate parts of cents instead of round. Ie chop that off instead of round up.

Page 1



